IN THE UNITED STATES DISTRICT COURT FOR THE
EASTERN DISTRICT OF VIRGINI ” P - r

ALEXANDRIA DIVISION -
75U
00T 5 20[1—‘;

UNITED STATES SECURITIES AND,
EXCHANGE COMMISSION

Plaintiff,
V. Case No. 1:06CV1354

INTERNATIONAL FIDUCIARY
CORPORATION, et. al.,

Defendants.

M Mt e M et N e et e e et et

ORDER

THIS MATTER is before the Court on Receiver'’s Motion for Entry
of Amended Order Appointing Receiver Over Defendant International
Fiduciary Cgrp., S.A., and for Substantive Consolidation of
International Fiduciary Corp., S.A. Virginia and International
Fiduciary Corp., S.A. Belize. It is hereby

ORDERED that the Receiver answer and submit supporting
memorandum and authorities to the following questions: (1) whether a
district court has the power to consolidate a United States
corporation with a foreign corporation; and (2) whether substantial
consolidation is necessary if the Court enters the proposed Amended
Order Directing Appointment of Receiver over Defendant International
Fiduciary Corp., S.A., which provides that Defendant International
Fiduciary Corp., S.A. is incorporated in both Virginia and Belize
and has offices in Arlington, Virginia, Washington, D.C., and Miami,

Florida.
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The Receiver is directed to submit his answer with supporting
memorandum and authorities no later than 5:00 p.m. on October 26,
2007. The Receiver shall deliver two courtesy copies of his answer
with supporting memorandum and authorities directly to chambers. It
is further

ORDERED that Plaintiff United States Securities and Exchange
Commission shall submit its response, if any, no later than 5:00
p.m. November 5, 2007. Plaintiff shall deliver two courtesy copies
of its answer with supporting memorandum and authorities directly to
chambers. It is further

ORDERED that and Defendant International Fiduciary Corporation,
S.A., shall submit its response, if any, no later than 5:00 p.m.
November 5, 2007. Defendant shall deliver two courtesy copies of
its answer with supporting memorandum and authorities directly to

chambers. It is further



ORDERED that the Receiver, Plaintiff United States Securities
and Exchange Commission, and Defendant International Fiduciary
Corporation, S.A. appear before the Court Friday, November 9, 2007,
at 10:00 a.m., for a hearing on this matter.

The Clerk is directed to forward a copy of this Order to

counsel of record.

Entered thig ﬁ; day of October, 2007.

Gerhld Bruce Lee
ted States District Judge
Alexagndria, Virginia
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